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i Certificate of Practice
Certifieate No. ‘D' 1664 Date: January 15,2003

This Certificate of Practice is gronted to
Babu Ram Katnwal
Registered Auditor Membership No. 6183
to practice as ‘D' Class Registered Auditor in the Kingdom of Nepal pursuant to the provisions

ofllx Nepal ("h.mcrcd Accountants Act, 1997 (first amendment, 2002) and the Nepal Chartercd
i 1999. This Certificate shall be valid from January 15, 2003 to July 16,

"003 and upto the renewed date in case of renewak.
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Sole Pr rimrsi Firm Registration Certificate

Registration No, 3363 Date : Januvary 01,2015
Pursuant 10 the Nepal Chantered Accountants (wnh amadiment)  Act 1997 and the Nepal
Chartered Accountants Regulation, 2004,
B. R. Kntuwal & Associates, Reg \uditors, Morang

3" a5 Sole Propri in A firm under the proprictorship of

BABURAM I\ATU\\AL‘chultrcd Auditor
Membership No. 5183, COP No. 1663, Category 1)

® carry out acconnting  profession i Nepal This certificate shall be valid

January 03,2015 10 July 15, 2015 and up to the dute of renewal.
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Trade Vision Assets in Nepal

Sn Particular Nos | Amount
1 Desktop Computer 1 28000
2 Laptop Computer 1 30000
3 Printer 3in1) X 20000
4 invater with set 1 31275
5 Celling Fan 2 3600
& Meeting Table i 19000
7 Meeting Chair 10 22000
& Office Table 2 14000
&  |Office Chair 2 5400

10 jOffice Rack 2 12000

11 |Desktop Computer Table 1 25000

12 Printer Table 2 3000

13 [Carpet & Parda in 2 rooms {..... SqFt) 25000

14 iTelephone 7000

15 [Wehbsite 25000

16 INRN Hydropower share 250000
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B.R.Katuwal & Associates /\
(Registered Auditor) £ ®’§

Member No. 6183 @:‘ Biratnagar, Morang
License No.1664 “D” O Pan No. 300956562
Independent Auditor's Report to the Director of

Trade Vision Investment Pvt. Ltd.
Itahari - 04, Sunsari (Nepal)

We have audited the accompanying Balance Sheet of M/s Trade Vision Investment Pvt.Ltd.,
Itahari - 04, Sunsari (Nepal) as on end Ashad 2073 income statement and cash flow for the year
ended. These financial statements are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Nepal Standards of Auditing or relevant practices. Those
Standards or relevance practices require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test base, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles use and significant estimates
made by the management, as well as evaluationg the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

We have received prompt replies to our queries and explanations asked for.

In our opinion the books of accounts and record of the company have been maintained in accordance
with the law.

The Balance Sheet, Income Statement and Cash flow Statement are in agreement with the books of
account maintained by the firm.

We have not been present at physical count of Cash Balance and Inventories and have not been able
to receive third party confirmation regarding receivables and payables as at Ashad end 2073. We have
received management representation letter regarding these issues.

In our opinion, the financial statements give a true and fair view of the financial position of the
company as at Ashad end 2073, and the result of its operation and its cash flows for the year then
ended in accordance with Nepal Accounting Standards or relevant practices.

Place : Itahari
Miti : 2073/05/29
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Trade Vision Investment Pvt. Ltd.

Itahari - 04, Sunsari (Nepal)
Balance Sheet

As at Ashad end 2073
. Current Year Previous Year
Particulars Schedule
(NRS) (NRS)
Source of Fund
Capital and Liabilities
Share Capital 1 4,500,000.00 4,500,000.00
Reserve and Surplus 2 -214,248.12 -208,561.00
Mid &Long term Loan
Secured Loan 3 0.00 0.00
Unsecured Loan 3 123,679.62 0.00
Total 4,409,431.50 4,291,439.00

Application of fund
Fixed Assets ( Net Block ) 4 170,325.00 0.00
Investments 250,000.00 0.00
Sub Total (A) 420,325.00 0.00
Current Assets
Closing Stock 6 0.00 0.00
Loan Receivable 7 1,114,687.50 0.00
Cash & Bank Balances 8 2,883,647.00 4,298,839.00
Advance and Deposits 9 0.00 0.00
Total Current Assets (B) 3,998,334.50 4,298,839.00
Current Liabilities
A/c Payables 10 4,250.00 4,250.00
Short term Loan 11 0.00 0.00
Provision 12. 4,978.00 3,150.00
Total Current Liabilities ( C ) 9,228.00 7,400.00
Net Current Assets D=(B-C) 3,989,106.50 4,291,439.00

Total (A+D ) 4,409,431.50 4,291,439.00
Significant Accounting Policies & Notes to 13

Account

Director

Miti

¢ Itahari

: 2073/05/29

As per our attached report of even date

atuwal KC )
gistered Auditor



Itahari - 04, Sunsari (Nepal)
Profit and Loss Account
For the year ended Ashad 31, 2073

Trade Vision Investment Pvt. Ltd.

Particular Edheiiie Current Year Previous Year
(NRS) (NRS)
Sales Revenue 14 0.00 0.00
Cost of Sales 15 0.00 0.00
Gross Profit 0.00 0.00
Other Business Incomes ( Interest Income ) 279,818.88 0.00
Other Business Exps 17 0.00 0.00
Selling & Distribution Exps 17 0.00 0.00
Administrative Exps 18 233,917.00 29,000.00
Operating Profit 45,901.88 -29,000.00
Financial Exps 19 0.00 0.00
Depreciation 4 50,695.00 0.00
Income From Other Investment 0.00 0.00
Profit / Loss on Sale of Fixed Assets 0.00 0.00
Profit Before Tax -4,793.12 -29,000.00
Provision for Tax 0.00 0.00
Net Profit -4,793.12 -29,000.00
Profit Upto Last Year -208,561.00 -176,561.00
Tax Upto Last Year 894.00 3,000.00
Net Profit Transferred to Balance Sheet -214,248.12 -208,561.00

Significant Accounting Policies & Notes to

Account

Director

: Itahari
1 2073/05/29

As per our attached report of even date

abufam Katuwal KC )
gistered Auditor



Trade Vision Investment Pvt. Ltd.

Itahari - 04, Sunsari (Nepal)

Cash Flow Statement

For the year ended Ashad 31, 2073

Particulars

Current Year

Previous Year

(NRS) (NRS)
Cash Flow from Operating activities :
Net profit / ( Net loss ) for the year (4,793.12) (29,000.00)
Non -Cash and Non - Operating Items :
Interest Paid - 2
Depreciation 50,695.00 -
Operation of Cash Flow before Change in Working Capital 45,901.88 (29,000.00)
Decrease / (Increase) in Current Assets except cash (1,114,687.50) -
Increase / ( Decrease ) in Current Liabilities 1,828.00 (6,200.00)
Interest Paid - -
Tax Paid 894.00 3,000.00
Net Cash Flow from Operating activities (1,067,851.62) (38,200.00)
Cash flow from Investing activities
Sales / ( Purchase ) of Fixed assets (221,020.00) -
Sales / ( Investment ) of Securities 250,000.00 -
Net Cash flow from Investing activities (471,020.00) -
Cash flow from Financing activities :
Increase in Capital - -
Increase / (Decrease ) in loan 123,679.62 -
Dividend Paid - -
Net Cash Flow from Financing activities 123,679.62 -
Increase / Decrease in Cash (A + B+ C ) (1,415,192.00) (38,200.00)
Opening Cash Balance 4,298,839.00 4,337,039.00
Closing Cash Balance 2,883,647.00 4,298,839.00

Director

As per our attached report of even date

biram Katuwal KC )
gistered Auditor
: Itahari

Miti : 2073/05/29




Trade Vision Investment Pvt. Ltd.

Itahari - 04, Sunsari (Nepal)
Fiscal Year 2072.073
Schedule Related to Balance Sheet

Share Capital Schedule - 1
FarGHla Current Year (NRS) | Previous Year (NRS)
Authorised Capital ( 3,00,000 Shares @ Rs 100 Each ) 30,000,000.00 30,000,000.00
Issued Capital (3,00,000 Shares @ Rs 100 Each ) 30.000,000.00 30.000.000.00
Paid Up Capital (45,000 Shares @ Rs 100 Each ) 4,500,000.00 4,500,000.00
4,500,000.00 4,500,000.00
Schedule - 2
Reserve & Surplus
Accumulated Net Profit / (Loss) -214,248.12 -208,561.00
Less : Drawing 2 :
-214,248.12 -208,561.00
Schedule - 3
Medium & Long Term Loans
Secured Loan 0.00 0.00
Unsecured Loan 123,679.62 0.00
123,679.62 0.00
Schedule - 4
Fixed Assets
Opening Balance 0.00 0.00
Add : Purchase 221,020.00 0.00
Less: Sales 0.00 0.00
Total 221,020.00 0.00
Less : Depreciation 50,695.00 0.00
Closing Balance 170,325.00 0.00
Schedule - 5
Investment 250,000.00 0.00
(NRN Hydropower )
250,000.00 0.00
Schedule - 6
Inventories
As per Schedule 0.00 0.00
’ 0.00
§ riuci R
FAREE X /
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Trade Vision Investment Pvt. Ltd.
Itahari - 04, Sunsari (Nepal)
Fiscal Year 2072.073
Schedule Related to Balance Sheet

Schedule - 7
Loan Receivable o
(As Per Schedule : 7A) 1,025,000.00 0.00
Interest Receivable 89,687.50 0.00
1,114,687.50 0.00
Schedule - 8
Cash & Bank Balances
Everest Bank Ltd., Itahari 2,883,647.00 4,298,839.00
2,883,647.00 4,298,839.00
Schedule - 9
Advance and Deposits
Advance Tax
Last Year's Balance 0.00 0.00
Advance Tax - 2072.073 0.00 0.00
TDS 0.00 0.00
Total 0.00 0.00
Schedule - 10
Sundry Creditors & Other Payable
Sundry Creditors 0.00 0.00
Short term borrowing ( From Pro.) 0.00 0.00
Audit Fee Payable 4,250.00 4,250.00
4,250.00 4,250.00
Schedule - 11
Short term Loan
Financial Institution - Bank OD/DL 0.00 0.00
0.00 0.00
Schedule - 12
Provision
TDS on Audit Fee 750.00 750.00
Social Security tax 1,828.00 0.00
Rent 2,400.00 2,400.00
Income Tax 0.00 0.00
P N 4,978.00 3,150.00
0.00

r W,
s
1 -
s




Trade Vision Investment Pvt. Ltd.
Itahari - 04, Sunsari (Nepal)
For the year ended Ashad 31, 2073

Schedule : 17

Selling & Distribution Exps

Promotion Exps

Packing Materials

Total

Schedule : 18

Administrative & Selling Exps

Staff Salary 182,800.00 -
Printing and Stationery - -
Guest Entertainment - -
Meeting Exps 12,117.00 -
Telephone - -
Donation - -
Heating & Lighting - -
Renew & Registration - -
Rent 24,000.00 24,000.00
Audit fee 5,000.00 5,000.00
Miscellaneous 10,000.00 -
Total 233,917.00 29,000.00

Schedule : 19

Financial Expenses

Bank Interest
Other Interest




Trade Vision Investment Pvt. Ltd.
Itahari - 04, Sunsari (Nepal)
Fiscal Year 2072.073

Fixed Assets and Their Depreciation

Addition
. This Year's . Depn Base for the e Dep.Rate - Dep. Base for
Particular o 2072 Shrawan - | 2072 Magh - | 2073 Baishak - Total Add o Capitalised %) Depreciation next year
2072 Paush 2072 Chaitra 2073 Ashad
Land - - - - - - -
Class A 5%
Building - - - - - - - -
Total - - - - - - - - - -
Class B 25%
Furniture and Fixture
Meeting Table - 15,200.00 - - 15,200.00 15,200.00 3,800.00 11,400.00
Meeting Chair - 17,600.00 - - 17,600.00 17,600.00 4,400.00 13,200.00
Office Table - 11,200.00 - - 11,200.00 11,200.00 2,800.00 8,400.00
Office Chair - 4,320.00 - - 4,320.00 4,320.00 1,080.00 3,240.00
Office Rack - 9,600.00 - - 9,600.00 9,600.00 2,400.00 7,200.00
Desktop Computer Table 20,000.00 20,000.00 20,000.00 5,000.00 15,000.00
Printer Table 6,400.00 6,400.00 6,400.00 1,600.00 4,800.00
Office Equipment
Destop Computer - 23,200.00 - - 23,200.00 23,200.00 5,800.00 17,400.00
Laptop - 24,000.00 - - 24,000.00 24,000.00 6,000.00 18,000.00
Printer (3in 1) - 16,000.00 - - 16,000.00 16,000.00 4,000.00 12,000.00
Invator With Set - 25,020.00 - - 25,020.00 25,020.00 6,255.00 18,765.00
Celling Fan - 2,880.00 - - 2,880.00 2,880.00 720.00 2,160.00
Total - 175,420.00 - - 175,420.00 175,420.00 - 43,855.00 131,565.00
Class C 20%
Vehicle - - - - - - -
Total - - - - - - - - - -
Class D 15%
Carpet & Parda in 2 Rooms - 20,000.00 - - 20,000.00 20,000.00 - 3,000.00 17,000.00
Telephone - 5,600.00 - - 5,600.00 5,600.00 - 840.00 4,760.00
Website - 20,000.00 - - 20,000.00 20,000.00 - 3,000.00 17,000.00
Total - e 45,600.00 - - 45,600.00 45,600.00 - - 6,840.00 38,760.00
WIP - = . =
Total - - 221,020.00 50,695.00 170,325.00




Trade Vision Investment Pvt. Ltd.

Itahari - 04, Sunsari (Nepal)
Notes to Accounts
For the year ended Ashad 31, 2073

Schedule - 13
1. Significant Accounting Policies
Financial Statements have been prepared on historical cost convention in accordance with Nepal

Accounting Standard and Generally Accepted Accounting Practices.

Revenue Recognition
All Income and Expenses has been recognized on accrual as well as cash basis.

Fixed Assets & Depreciation

i) Fixed Assets have been valued at their historical cost. The historical cost of fixed assets have
been derived considering the all expenses incurred for bringing the assets to their present location

and installation of the concern assets were capitalised .
ii ) Depreciation has been calculated at the rates specified under schedule 2 of Income Tax Act

2058. -
iii) Depreciation of assets added during the year has been provided in the manner specified under

schedule 2 of Income Tax Act, 2058.

2. Notes on Accounts

2.1 Previous years figures are regrouped or rearranged where ever necessary .

Income tax
Income tax has been calculated as per Income Tax Act 2058.




Trade Vision Investment Pvt. Ltd.
Itahari - 04, Sunsari (Nepal)
Fiscal Year 2072.073

Shareholder's Details

Months
W NG DE Up to Dec. 2015 August TOTAL

1 Kumar karki 300,000.00 300,000.00
2 Tek Nath Baral 300,000.00 300,000.00
3 Binod prasad Bhattarai 300,000.00 300,000.00
4 Lok Bahadur Tamang 300,000.00 300,000.00
5 Raju Bhattarai 300,000.00 300,000.00
6 Yogendra Bahadur Karki 300,000.00 300,000.00
7 Bhim bahadur Bishwakarma 300,000.00 300,000.00
8 Khagendra Karki 300,000.00 300,000.00
9 Laxmi Prasad Dhakal 300,000.00 300,000.00
10 Tara nath bastola 300,000.00 300,000.00
1 Dilip Parajuli 300,000.00 300,000.00
12 Raj Kumar Duruchangi magar 300,000.00 300,000.00
13 Tej Bahadur Katuwal 300,000.00 300,000.00
14 Dilliram giri 300,000.00 300,000.00
15 Chabi raman Katuwal 300,000.00 300,000.00

TOTAL 4,500,000.00 4,500,000.00




Trade Vision Investment Pvt. Ltd.
Itahari - 04, Sunsari (Nepal)
Fiscal Year 2072.073

Loan Sheet

Schedule : 7A
Months
ARy i) Up to Dec. 2015 lanuary February March April May June July TOTAL
1 Kumar Karki 300,000.00 300,000.00
|2 Tek Nath Baral 150,000.00 (150,000.00) -
3 Binod prasad Bhattarai 300,000.00 (75,000.00) (225,000.00) -
4 Lok Bahadur Tamang 300,000.00 (300,000.00) -
5 Raju Bhattarai 300,000.00 (300,000.00) -
6 Yogendra Bahadur Karki 150,000.00 (150,000.00) -
7 Bhim bahadur Bishwakarma 300,000 00 (50.000.00) (100,000.00) (150,000.00) -
8 Khagendra Karki 300,000.00 300,000.00
9 Laxmi Prasad Dhakal 300,000.00 300,000.00
10 |Tara nath-bastola 125,000.00 125,000.00
14 Dilip Parajuli - -
12 Raj Kumar Duruchangi magar 100,000.00 (100,000.00) -
13 |Tej Bahadur Katuwal 300,000.00 (300,000.00) -
14 Dilliram giri 150,000.00 (150,000.00) -
15 Chabi raman Katuwal 150,000.00 (150,000.00) B
16
TOTAL 3,225,000.00 (425,000.00) (100,000.00) (100,000.00) (1,575,000.00) 1,025,000.00




